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DRILLING EXTENDS CUELLO ZONE GOLD AND SILVER MINERALIZATION AT LA CABEZA

Vancouver, B. C., April 27, 2006 — Exeter Resource Corporation (TSX-V: XRC, Frankfurt: EXB) reports
that five new diamond drill holes have extended the known epithermal gold mineralization within the Cuello
Zone at its La Cabeza gold project, in Argentina. The drilling has now confirmed the presence of at least six
mineralized sub-parallel veins in the zone.

Of particular note, results from a hole to test the easternmost veins of the Cuello Zone returned an intercept
of 5 metres at a grade of 6.2 grams per tonne gold (“g/t”) gold and 104 g/t silver. Separately, three
holes drilled to test the westernmost Cuello veins returned intercepts of 1 metre at a grade of 30.5 g/t gold,
3.8 metres at a grade of 3.5 g/t gold, and 6 metres at a grade of 2.8 g/t gold.

Exeter's Chairman, Yale Simpson, commented: “These results support our understanding that the Cuello
Zone vein system is open to the north and south, along strike and at depth. They are also consistent with our
recent discovery of an extension to the Luna Zone. We now await a large batch of diamond drilling results
from the Mandibula Zone, where we are following up highly-promising channel sampling results. All of these
results will be reflected in a new resource estimate later this year”.

Detailed Results from the Cuello Zone

Significant new assay results from five new diamond drill holes are as follows:

. Gold grade | Silver grade

Hole Zone From (m) To (m) Width (m) (g?t) (g/%
LCD-98 Cuello East 63.8 65.0 1.2 2.7 9.2

68.0 68.5 0.5 25 130

711 76.1 5.0 6.2 104

including 724 73.4 1.0 24.7 481
79.0 81.0 2.0 7.6 65

including 80.0 81.0 1.0 14.1 121
LCD-85 Cuello West 74.0 76.0 3.0 1.5 na
105.0 109.3 43 0.7 na

110.5 114.3 3.8 35 na
including 112.5 114.3 1.8 5.6 5
123.0 127.0 4.0 14 na

144.0 149.0 5.0 1.1 na

LCD-86 Cuello West 67.0 69.0 2.0 1.4 na
75.0 76.0 1.0 30.5 19

LCD-88 Cuello West 33.0 34.0 1.0 1.1 16
49.0 53.4 44 1.7 na

including 51.0 51.5 0.5 5.8 26
and 52.7 53.4 0.7 4.0 7
87.0 93.0 6.0 2.8 na
including 88.0 90.0 2.0 4.6 3




and 91.0 92.0 1.0 4.4 2
132.0 134.2 2.2 3.2 1

including 133.3 134.2 0.9 6.1 2
145.0 146.0 1.0 1.1 3

LCD-97 | Cuello Central 10.7 11.9 1.2 3.6 10
73.0 75.2 2.2 1.4 na

including 74.2 75.2 1.0 2.1 15
158.5 159.1 0.6 18.1 20

Note: “na” denotes that the interval was not entirely assayed for silver.

Diamond drill hole LCD-98 is the first drill hole to test the eastern portion of the Cuello Zone, south of the
discovery section (drill holes LCD-24, LCD-62 and LCD-83, reported February 15, 2006). The new drill hole
is 25 metres south of the discovery section and demonstrates the continuity of both gold grades and widths.
The 481 g/t silver intercept (14 ounces of silver per ton) is one of the highest silver intercepts
returned from the Cuello Zone to date.

Diamond drill hole LCD-85 at Cuello West is an infill drill hole that confirms mineralization 35 metres south of
the earlier discovery drill holes. Two previously drilled holes sited 40 metres west and 25 metres south of
this location had missed the vein. Diamond drill holes LCD-86 and LCD-88, also at Cuello West, are infill
holes and the results are in line with expectations.

Diamond drill hole LCD-97 was sited to test the northern extension of the Cuello veins, 25 metres north of
prior drilling. The intercepts give a high priority to additional drilling to establish both the strike extent and the
vertical continuity of the Cuello Zone.

Exploration Update

The La Cabeza diamond drill rig is currently sited at the Mandibula Zone to test for strike and width
extensions to the zone, and to perform infill drilling to upgrade “inferred resources” to “indicated resources”.
A multi-purpose diamond and reverse circulation drill rig is operating at the new extension to the Luna Zone,
and potential strike extensions of the Central Vein Zone. The RAB rig is currently drilling through sands to
define the potential extensions to the Luna and Ojo Zones.

The location of the various mineralized zones can be found on the Exeter website at
www.exeterresource.com

Quality Control and Assurance

The gold assay results presented above are preliminary and have been calculated using a 0.5 g/t gold cut-off
grade, with no cutting of high grades. Samples were prepared at the ALS Chemex preparation facility in
Mendoza and assayed by fire assay (50 gram charge) at the ALS Chemex laboratory in Chile.

Check assaying of all samples assaying greater than 1.0 g/t gold will be completed by ALS Chemex.
Standard and blank samples are used throughout the sample sequence as checks. Note that the drill widths
presented above are drill intersection widths and may not represent true widths.

Matthew Williams, Exeter's Exploration Manager and a “qualified person” within the definition of that term in
National Instrument 43-101, “Standards of Disclosure for Mineral Projects”, has supervised the preparation of
the technical information contained in this news release.

About Exeter

Exeter is a technically-advanced, Canadian gold exploration company, focused on the discovery of
epithermal gold-silver properties in Argentina and Chile. The current, three-rig, drilling program at its



advanced La Cabeza gold project is a key component of project development activities that include
engineering, metallurgical, hydrological, and environmental studies.

In the prospective, Patagonia region of Argentina, Exeter has a strategic partnership with Cerro Vanguardia
S.A, an AngloGold Ashanti subsidiary. The agreement provides Exeter with an option over 12 epithermal
gold-silver properties in Santa Cruz, Rio Negro and Chubut Provinces.

In southern Chile, Exeter has strategic agreements with Rio Tinto Mining and Exploration Limited over gold
prospects in the Patagonia region. Prospecting of gold targets is currently underway.

In the Maricunga district of northern Chile, Exeter has a strategic agreement with Anglo American Limitada
and Mantos Blancos S.A. on epithermal gold properties.

You are invited to visit the Exeter web site at www.exeterresource.com
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Safe Harbour Statement - This news release may contain certain “forward-looking statements” within the meaning of the United States
Private Securities Litigation Reform Act of 1995 referring to the current and future size, development, and commercial viability of the La
Cabeza gold project. These statements reflect our current belief and are based upon currently available information. Actual results could
differ materially from those described in this news release as a result of numerous factors, some of which are outside of the control of
Exeter.
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